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The year of the condo

0000000O0000I00007) A dozen or so residential projects are in some stage of
planning, which would add more than 3,000 units downtown. Unlike other cities that
have struggled with an oversupply of condos, thereds a demand for them in downtown
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Seattle. A big question is, will they sell at prices developers want?
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Looklng mimelike in a brown turtle- UG DO0000| 00D SN\
neck sweater and matching corduroy \\ L N
pants, David Thyer holds his hands out to ot \ ) ) e \\
show a large gray board mounted on the wall in éDDDDDDDD]mD O\
front of him. \fu”fu”ﬁ;”ueé?%?%t”" ST NN
The board contains a diagram of a 231-unit con- AN .’ P oo <
dominium heds developing in downtown Seattle, and itds N . P N\
practically covered with yellow magnets. Each represents \\ g Qﬂ
one less unit that Thyer has to sell. \
The number sold so far: 175 6 more than enough, Thyer says, NN sorcogcang 000I000iooo]
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to satisfy his pnancial backers. 0Wedre already past the pnish line.d N\ v e um M 00D
Thyer insists that Seattle isndt like other cities, where developers are i R i
struggling with an oversupply of new condos. Thereds a demand for condos
in downtown Seattle, he says, drawing a contrast with the speculative buy- soDI00000080:
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ing frenzy that has led to a boom-bust scenario elsewhere in the country.
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